Lesson 2 :english international commercial vocabularies
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2/ Definitions :

1-definition of incoterms:

Incoterms are the sellingtermsthat the buyer and seller of goodsbothagree to during
international transactions.
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3/ Reading

The International Chamber of Commerce have published new Incoterms 2020 that have come

intoeffectfrom the 1st of January 2020. The ICCoriginallypublished Incotermsin 1936 and
have continually made updates to reflect the changes to the Global Trade environment. It’s
important that all parties involved in tradeclearlyunderstand the changes and how theyapply to

global supplychains.

Incoterms playsuch a vital role in the world of global trade. Incoterms 2010 or Incoterms
2020 mayseemcomplicated, but it’simperativethatbuyers and sellersclearlyunderstand how

theywork and theirown obligations along the supplychain
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